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;E:E—e#World of Finance and Trade.
Washington; New York; London.

CLOSING 1S STRONG

Irregularity and Hesitation in
First Hour. However.

SHARES IN LONDON FIRM

New York Buying Responds to De-
mand on Other Side.

NET GAINS RECORDED AT END

Orders in Steady Volume in Indus-

trials Expected to Increase

Firmness of Prices.
————
NEW YORK, June 1.—Irregularity and
hesitation in the first hour, followed by

a degree of firmness toward the close
were the salient features of today's brief
gession on the stock exchange. Respond-
ing to London, where most of our stocks
the preceding day probably
New York buying local market
opened with little trace of yesterday's
weakness, more prominent issues,
including Reading, Lehigh Valley. Union
Pacific. Canadian Pacific, United States
sSteel and other important indus-
trials, after wavering occaslonally, closed
with marked net gains. This doubtless
resulted in part from good support and a
modicum of short covering.

Aside from another advance in finished
stee]l products. there was little in the
davs news to stimuiate trading for either
account. The Pennsyvivanla syvstem sub-
mitted its statement of earnings for
April, and, like many of the other great
transportation systems, fell much behind
the previous vear.

Industrials Are Busy.
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It is now accepted ax a fact that ail the
large producers, including the steel cor-
poration, were working close to full ca-
pacity during the past month. Neoi only
were orders in steady volume, but the
increased firmness of prices is bound to
find reflection in better earnings.

The demand for certaln manufactured
parts by bullders continues keen en.?ugh
to induce the offering of "premiums™” for
qulck delivery, but demand as a whole
may show some slackening in the course
of the month just begun. .

The commercial agencies point to the
slight reduction in bank clearings com-
pared with a year ago as preof that
general trade is again Inclined to halt.
Retail trade especially has suffered from
the unseasonable weather in most parts
of the ecountry and uncertainty as to
crops almost everywhere, except in the
northwest.

“Money Trust” Probe Ignored.

Wall street has thus far given scant
attention to the “money trust’ Investiga-
tion, but this matter may receive more
interest from 1the financial community
next week, when the head of one of the
largest national banks of this city is to
appear as a witness.

The only notable feature of the bank
statement was the very small actual cash
gain—a little more than $800,000; whereas
estimates had made the gain from $5,-
000,000 to $7.000,000. Actual loans showed
an infinitesimal contraction as agalnst
an average loan decrease of almost $4,-
w00, 000,  The bond market was Iirregular,
with improvement in some of yesterday's
weak issues. Total sales (par valug)

S SO, (00

United States government bonds were
unchanged ¢n call.

CHICAGO PRODUCE.

CHICAGO. June 1.—A selling stam-
pede in wheat today resulted from
general rains throughout Kansas and
Nebraska, where drought and heat had
made the crop situation critical. Prices
broke as much as 2%c¢ and closed un-
settled. 173c under last night.

Corn suffered a setback of 3 cents,
and finished with a net loss of %c¢ to
2%¢. The outcome for oats was a de-
cline of %e tolallye. and for pro-
visions, a slanting range from yester-
day’'s final level to 5¢ below.

Notwithstanding the severe drop in
prices, the wheat market was on the
rally when trade stopped. Much of
the buying that caused the late reac-
tion came from shorts who were se-
caring profits, Nevertheless, an im-
portant share of the purchasing or-
iginated with leading bulls, said to be-
lteve that the help from the rains in
the west had not been complete. 1t
was ulso a fact that many speculators
had foreseen the probability of a
downpour and were prepared to take
holdings sacrificed on stop loss orders
by dealers less alert.

Bearish sentiment manifested itself em-
phatically at the start in the wheat pit
and kept growing unti} a little while be-
fore the close  While the bulls were on
the run, the sales reached a big total, but
the flurry was far from equaling the
semi-panic of a few weeks ago, when
the market had been extraordinarily over-
GOURKnt

Hetween the opening and the wind-up,
July fluctuated from L to 1.0, with
last sales 17 off at 10K,

Short sellers of corn, who for a long
time hiave not been within hailing dis-
tance of u profit, had an inning in earn-
cst  today Such traders took advan-
‘age of the wheat weakness and vigor-
ousiv pounded down prices. There was
much Nquidation by tired longs of all
classes, Weatlier conditions were re-
#arded as highly favorable. July ranged
from 72 to 7473a75, closing nervous at
T2%. a net loss of 2% Cash grades were
weak No I rollow was quoted at T4%a
Ty i

Oats declined materially, but not to the
~ame extent as corn. l"ountry buy!-n‘
kept the bears from being so aggressive
as in the couarser grain. Moreover, crop

advices did not appear so unanimous'y
aRainst the bull side. Outside limits
touched for July were 47T% and {lg 4y

with the close lally down at 48a48%y.

Steadiness developed in the provision
LSt on account of covering by the larger
vhorts whom the grain weakness had
riven freedom for this maneuver. When
cne day ended prices were all within 3
cents of last night.

New York Mining Stocks.

NEW YORK, June 1.
Allew

Comwstoek Tunne! Stock i i l;::
Comstork Tunnel Bonds, offered . .. 15
Con. Cul. aud Va. LesdlaAzeld; an
lron Silver 2 T - 1.50
Leadville Con., offered ............. 4
Little Chlef offersd | o
Mexican . ; o1
Ontario 2.t
phir , i 2%
Kiandard A Ay i £ "J;l
Yellow Jacket .. . e A F AR LS & s 50

CONDITION OF TREASURY.

At the beginning of business today the
condition of the United States Tregsury
was: Working balance in Treasur¥ of-
fices, 1304684 in banks and Philippine
treasury, $5.725.538, total balance in gen-
cral fund, $126,997.558; ordinary receipts
vesterday, $2183.920; ordinary disburse-
ments, $142074: deficit to date, this
fiscal vear, $.460.106, as against a sur-
plus of $.8TH.014 at this time last year.

These figures exclude Panama canal and
public debt transactions.

A Dry i‘amer.

I'vein the Yonkers Statesman.
Yeast—He's spent a fortune, you know,
on irrigation.

Crimsonbeak
throat?

Is that so? Land or

Closing Stock List.

NEW YORK, June 1.

I
| Allis-Chalmers pfd.
{ Amalgamated Copper ... . .. ..
| American Agricultural .. ... ..
| Américan Reet Sugar
AMeTICAR LN o v.ivnisiees ons
! American Car & Foundry .....
+ Amerlean Cotton O] . ..

| American Hide & Leather pld

——Sales— Lloa‘f
High. Low. .
AL )

&2,
a13,

| Awertean Tee Securities .. ... =My

"Ameriean Linseed . ... .. ..... 14

| American Locomotive .. ... ... 41
Américan Smelting & Refinlsg.. 828

*(Offered.

Amer. Sme!ting & Refining pfd. - .

American Stee] Foundries a8
American Sugar Refinlng ... .. 12615
American Tel. & Tel. ... .... 1434
American Tobacea .. ......... 2528
American Tobaccopfd. ....... - - .-
Ameriean ;}’i:n;lpnﬁ.u ...... R ¥
Ansconda nin Ty s alene -t
Atchison ..... ' ............. 105%
Ateblson pfd. ... ......... ... 1K
Atlantle Coaet Line .......... 1389
| Baltimors & Obio ........ 108
:«th{:horrllll%rqc;l'r. g b -‘:'_r :
rooklyn Ra ransit . 87
Canadian mf:mc ............ . 266k
Central Leather .............. 241,
Central Leather pfi. My
Central of New Jersey tasee
Chesapeake & Ohto . Tl
Chicago & Alton ............. «-:--
Chicago Gireat Western ....... 17
Chicago Great Western pfd. .. 33
Chicago & North Western . ... 138
Chicago, Mil. & St. Paul ..... 1043,
Chino Copper .............-. . 8o
C,.O.C. &8t Louls ......... .-
Colorade Fuel & Tron 2l
Colorado & Southern . ........ -----
Consolidated Gas . ... ... ... 140
Corn PProduets . .. ......... 15
Delnware & Hudson ... .. ... --- -
Denver & Rlo Grande .. 103,
Denver & Rio Grande pfi. kg
Distillers’ Securities ... ...... =5
TR Sa VR SRR E R S B B4ty
FErie 1st pfd. Tyl al
EeIpi. ......c-co-c-onne oane
General Flectric ... .......... 167
Great Northernpfd. ... ....... 1304
Great Northern Ore Ctfs. ... 41y
IMinois Central .............. 126
Interborough-Met. ........... 20
Interborough-Met. pfd. ....... a7y
Inter-Harvester ... ........... 1174
Inter-Marine ptd. ............ 19
International Paper . ......... 184
International Pump .......... 261y
lowaCentral ...........oco.0 v2o5
Kansas City Bouthern ........ 245,
Kansas Clty Southernpfd. .... J
Laclede Gas ................ S (L
Lebigh Valler ............... 172
i Loulsville & Nashville ... ... 15685
| Minneapolis & St. Touls ... ... .....
Minn., St. P. & Sault Ste. M... 1401y
Missour!, Kansas & Texas .... 24
Missour!, Kan. & Tex. pfd. ... 38,
Missonri Paclific . ............. 3,
National Bigenit ............. 1?'-.'-1-,
National Lead ............... g ¥
Nat'l Rys. of Mexico2d pd. .. .....
New York Central .......... L 11T
| New York, Ontarfo & West'n. .. .....
| Norfolk & Western ........... -..-.
North Amerlean ..... .. ....... -2---
Northern Pacific .. .......... 118}
FRCIOC BT o ... i 323,
Pennsylvanla ... ... ....... 123
People's Gas . ................ 1121y
Pittsburgh. C. C. & 5t. Louis.. 107y
Pittshu 1, T AR SR
Pressed Steel Car ............
Pullman Palace Car .......... 1508,
Rallway Steel Spring ......... -....
Loy e R RN G P 181y
T e e S e N 187
Republie Steel ... ....... . =21%
Republic Steel pfd. . .......... 6
Rock Islamd Co. .............. 241y
Rock Island Co. pfd. ......... 494,
Seaboard Air Line. ........... 26
Seahoard Afr Linepfd. ....... 33%
St. Louis & San Fran. 2d pfd... 334
8t. Louds Southwestern ....... «....
8t. Louis S8outhwestern pfd.. ..
Sloss-Sheffield Steel and Iron. .. .....
Southern Pacific ....... sasinns 1091,
Southern Rallway ............ 28
Southern Raflway pfd. ....... ---..
Tranessee Copper ............ 43y
Texas &k Paclic . .......c00000 2onas
Toledo, St. lonls & West. . .... .....
Toledo, St. L. & West. pfd..... 30
Unlon Pacific ........... e, 16715
I'nion Pacifle pfd. .....coovvie soese
United States Realty ...... ™y,
T'nited States Rubber ........ 63
United States Steel .......... 67
%’nl;ed Rtates Steel pfd. ...... I'I}O
‘ta RN SRR R )
Vi mllna Chemical ... 30%
Wabash ........... oAk vachna 3
Wabhash pfd. ............... .
Western Maryland ........... 58
Westinghouse Electric ....... i1l
Western Unfon  .......... S L

Wheeling & Luke Erfe ........ .....

Total sales for the day, 330,800 shares.

NEW YORK, June 1,

t.s.as.m'l

U. 8. 48, coupon ......
Allis-Chalmers 1st 3s
American Agricultural 58 ..
American Tel. & Tel. cv. 45
American Tobacco 4s

Atchison cv. 4s
Atchison cv. 3s
Atlantic Coast Line Ist 48 ..
Baltimore & Ohlo 48 .
Baltimore & Ohlo 3%s .....

Baltimore & Obio S. W. 348 .
Brooklyn Transit ev. 48 _......
Central of Georgia 5s
Central Leather 5=

smaaTen

Chesapeake & Ohlo 4158
Chesapeake & Ohlo ov. 4348

Chicago, B. & Quincy joint 4s
Chicage, B. & Quincy gen. 48
Chicago, Mil. & St. P. deb. 48

Industrial 3s
Colorado Midland 4s
Colorado & Southern ref. & ext.
Delaware & Hudson cv. 4s
Denver & Rio Grande 4s

Erle cv. 4a, series “'A"
Erie ¢v. 48, perles *'B*"
General Eleetric ev. 3s
Illinols Central 1st ref. 41 . ...
Interbory
Inter-Merchant Marine 415a
Japan 4s
Japan 4%s .. .................
Kansas City Southern 1st 8s
Lake Shore deb. 4s (1813)
Louisville & Nash. Un. 48

Mo.. Kun. & Texas gen. 44s
Missouri Pacific 4s
Missouri Pacific cv. is

New York Central deb. 4s

Norfolk & Western 1st con. 4s
Norfolk & Weatern cv. 48
Northern Pacific 4s
Northern Paclfic 3s
Oregon Short Line rfdg. 4a
Panawna 3s

Penn. con. 4s
Reading gen. 45
St. Louls & San Fran. fir. 4a
Louis & San Fran. gen. 8s
St. Loulrn Southwestern con. 4s
8t. Lou!s Southwestern 1st goid
Seaboard Alr Line . Js
Southern Pacific col.
Southern Pacific ov. 48

Southern Rallway 5s
Southern Rallway gen. 48 .
Union Pacific 4s

Tnion Pactfic 1st and ref. 4
1. S. Rubber fis
17, 8. Steel D J3s

Wabash 1st 5s .. } 3]

Western Maryland 4s
Westinghouse Electric cv. 3

*Bid. fUffered.

Central R. R. of \. J. gen. 59 . ..

Denver & Rio Grande ref. gs ......

Missourl, Kap. & Texas 1st 48 . .

Southern Pacific R. R. 1st ref. 4s

Virginia-Carolipa C bemicul §s ...

Wabash 1st and ext. 43 SEEL VRS

New York Bonds.

4%s

N.Y..N. H. & Hartford cv. 6s ... ..

W aii

Chicago & Alton 3%6 ...... P YESEd RS

............

Chicago, R. 1. & Pac. R. R. col. 48
Chicago, R. 1. & Pac. Ry. rfg. 4s
Colorado

Distillers’ 5s
EriepriorHen4s ........ccccvvnunnnn..
Belegem. 48 ......-.... RN PR Wil ¥ 5

Mot AN ... ans (gErey

| National Rys. of Mex!co 4l5s
New York Central gen. 3% ... .. ...... 2

Peon. cv. 3%s(1913) ... ... ... ..........

smaaw

Union Pacific ey, 48 ... .. Deimh e s e e S

Wiseopsin Central 48 .................. i

BOSTON, June 1.
Alloucsz

Arigona Commercial
Bos. & Corb. Cop. & Sl Mg.
‘alumet & Arizona

Centennial. .. .. e
Copper Range Oon. Co.

Fast Butte
Franklin
Giroux Consolidated
Granby Consolldated
Greene-Cananea  ........
Isle Royale (Copper)
lllekﬂ- 'l.ala
Jake Co r
La Sallepg'bpper
Miam! Copper
Mobawk . ......
Nevada Consol
Niplssing Mipes
North Butte .....ccocesecenes
North Lake
Old Dominton ....

Tamarack
1" 8 Sm., -
U. 8 8Sm.,
Utah Consolidated .....
U'tah Copper Co. .
WInOGS ...convansass
Woelverine

*Asked.

saew

srssanws

Calumet & Hecla .............

BT - ol s i S5 £

e e e ses

Boston Closing Mining.

...........................

SrssaN e ...,
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The Star. Hundreds of
filled through them.
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OLTIES A FACTOR

Wall Street Pretends to Be In-
different to Influences.

WILLING TO HOLD BACK

Leaders in Industrial World Content
to Await Developments.

—

TESTIMONY OF ROCKEFELLER

Occupies Center of Stage for Week,
But Gives Little Desired

Information.

BY W. G. NICHOLAS.

NEW YORK, June 1.—Politics will
the big factor in the stock market until
the conventions meet—and possibly
erward, in aggravated form. Wall street
has been trying hard to make it appear
that the stock market had become in-
different to political influences. It was
all a pretense. The street cannot accus-
tom itself to that attitude. There is no
getting away from the fact that the
uncertainties and complexities of the

T
ati-

*1campallm will be live factors In the stock

127 | market situation.

244
I8
1044,
l‘.'u::
1581,
*21

140

38
7114
819

It pays to read the want columns of

situations are

]

|
I

is

Trading in stocks now on a baslis
of 4 points to 10 points below the high
level reached at the culmination of the
bull movement about a month agoe. Dur-
ing May there was sharp recovery from
the reaction level of about thiree weeks
ago, but prices do not hold. and, talk as
you may, the element of investment and
speculative confldence is lacking. Not as
many holders are liquidating as might be
supposed, but there are fewer buyers, and
such as there are appedr to be in no
hurry. They do not buy on the bulges
and are slow on the reactions, a bad
sign, 1t is so regarded by the veterans
in the game. On the rallies the market
invariably gets dull. It is on the breaks
that periods of greatest activity are seen
—another bad sign.

Discussion in the street and market-
wise is concentrating on the possible re-
sults of the Chicago convention. The
committee headquarters in Chicago will
be the center of the stage for the next
fortnight, so far as Wall street news
Eoes,

Hesitation in Business.

The business situation remains about in
statu quo. There, too, is to be observed
a spirit of hesitation. The really big
people of the industrial world seem quite
content to hold back and await develop-
ments, meantime feeling pretty good over

the improvement in trade and the very
moderate profits they are getting in many
of the dlvisions of activity, where the
winnings were fabulously large in boom
times. Our population is increasing, and
It keeps the machinery of business in
fairly swift motion to provide for the
wants of our hundred million souls. Mean-
while, savings are accumulating and
more capital i{s piling up for the develop-
ment of our national resources. Since
the beginning of the year more than
£1,000,000,000 in new bonds and stocks
have been issued and in the main sub-
scribed for. A good share of this has
been for expansion and enlargement of
existing facilities for the handling of
passengers and freight in one form or
another. In the city of New York alone,)
provision has been made for the ex-
penditure of more than 323,000,000 in
subways and additional street car lines.
In nearly every big city in the country
the railroads are enlarging their termi-
nals for the better handling of traffic. We
are becoming more civilized every day
and that is something that calls for huge
aggregate expenditures. To Keep up
with the times costs big money. The
American people have it, and even though
times are said to be hard, cash is forth-
coming in any amount when it i2 needed.
For instazce, it costs an enormous
sum of money annually to maintain our
railroads; nearly, if not quite, $100,-
000,000 goes lito new ties. About 3,200
ties are laid on every mile of rail-
road, and there are 260,000 miles of
roads. This calls for 532,000,000 ties.
The life of a tie is about seven years,
and the annual replenishment is there-
fore about 120,000,000 ties, which costs
from 60 cents to 81 apiece. A few
Years ago ties could be bought for
from 40 to 50 cents eaclhi. We are ap-
proaching the day when the bulk of
our wooden ties will have to be im-
ported, and some of us will live to see
steel ties replace wooden ties on all
our main lines. The gap between cost
is narrowing every day. Ties are¢ only
one f{tem in the many which go to
bring the annual cost of maintenance
up to about £750,000,000 a year,

Avoids Giving Information.

The richest man in the world, John
D. Rockefeller, has been staged this
week in Wall s=treet. He was on the
witness stand for nearly a whole day,
and at the conclusion of his testimony
the opposing counsel complained that
the multi-millionaire had not answered

a single question or given a serap of
information. “Let's begin all over.”
said Mr. Rockefeller, with a smile,

which an unfriendly critic described as

senile. Mr. Rockefeller is not senile.
He 1is the same, inscrutable, quiet
master of men and dictator of great
affalrs that he has always been. From
him emanates an indescribable vet ir-
resistible hypnotic influence. He c¢re-

ated the greatest business organization
the world has ever seen, put his own
trained men in charge and set it in
motion. The organization was so per-
fect that it has seemed to run itself.
Yet it represents the personality and
genius of the maker, and has grown
stronger and more potent vear after
year. Mr. Rockefeller is a man of mys-
tery to his most intimate associates.

In manner and speech he is almost
apologetic, and at first blush he produces
the impression that he is in constant fear
he might hurt somebody’'s feelings. Miss
Tarbell would not be willing to admit
that he has always carried this apparent
humility into his business dealings and
plans. There are others who are im-
pressed with the Tarbell theory on this
subject. A late estimate places the value
of Mr. Rockefeller at $1,000,000,000, and
his annual income at $60.000,0x). He wiil
have to work twice as hard as JMr. Car-
negie to die poor, being worth twice as
much as the old ironmaster.

The crop reports that reach Wall street
are in the main encouraging. They have
been used with some effect to bolster up
the confildence of operators in the stock

market and investors in general. |he
conservative element ingists that crops
‘are the only thing after all, and that

in the final analysis it will be found that

' the prosperity of the country is only de-
: pendent in a small degree on who may
| he elected President, or on what Congress

may do in the natural order of things
and within the allowed limitations.

COTTONSEED OIL.

NEW YORK, June 1.—Cottonseed oil
was guiet, trading being of the local
professional sort. Prices were easier
early, but later steadied up on cov-
ering and absence of pressure. Futures
closed 3 points higher to 1 lower. Sales,
4,400 barrels. June, 6.73a6.85; July,
6.85a6.86; August, 6.95a6.96; September,
7.00a7.02: October, 6.93a6.85. Prime
crude, 567 sales:; do., summer vellow,
6.65a6.90; do., winter yellow, 7.00a7.57;
do., summer white, 6.90a7.29.

—

Professor of English—Now,

Mr. Twi-

light, can you tell what the poet means
when he speaks of the *“artillery of the
skies?"

Mr. Twilight (with happy assurance)—
Why,
Judge.

L

the shooting stars, of course!—

LONDON STOCK MARKET

Closing Is Steady and Cheer-
ful, With an Upward
Tendency.

LONDON, June 1.—The stock market
~losed steady and cheerful, and with
an upward tendency today, after a
week of uncertainty and nervousness,
The arrangement of the heaviest set-

tlement for some time past without
the disclosure of serious difficulty
changed the despondency prevalent

earlier under forced liquidation to a
better undertone, and with but few ex-
ceptions business for the new account
commenced with an upward movement.
Dealers in home rails, however, were
inclined to hesitate, pending the =et-
tlement of labor disputes. Canadian
I'acific again provided the feature, and
advanced 3% points on heavy Berlin,
Montreal and New York buying. The
rest of the list in the American sec-
tion were generally mneglected. and
closed with depreciations in values
ranging from !4 to 4 points, but the
close was steady.

Foreign rails attracted steady invest-
ment support, but gilt-edged securities
were neglected owing to the huge
number of new issues which will be
substituted in the near future by Dan-
ish Moscow, China and various Ameri-
can railway borrowings.

Discount Rates Easy.

Money was in fair supply and discount
rates were easy today.

The stock market was generally firm,
as it is believed that the transport work-
ers’ strike will terminate in the near
future. Home rails finished the week
well and Marconi and o¢il shares were
active. .

American securities were quiet during

the short session. Prices opened around
parity and later advanced on covering.
The closing was steady with values rang-

ing from unchanged to 73 higher than

yvesterday’'s New York closing.
BERLIN.

BERLIN, June 1.—Trading was dull

and prices closed slightly lower on the

bourse today.
PARIS.

PARIS, June 1.—Prices were
firm on the bourse today.

COTTON MARKETS.

generally

NEW YORK.

NEW YORK, June 1.—The colton mar-

ket was very quiet again today, and
fluctuations were within a range of 3
points, with the close steady at a net

decline of 2a3 points. The market opened
steady at a decline of 2a4 points, under
scattering liquidation, and sold about 4
to & points net lower right after the call
on a favorable view of the weather in
the south and of the prospects for over
Sunday. Covering for over the week and
the approaching government report
checked the decline, and caused a rally
to practically the closing figures of last
night during the iniddle of the morn-
ing, but prices eased off again under re-
newed liguidation, and the close was
within a point or two of the lowest. Ow-
ing to the continued holiday there were
no cables from Liverpool, and while that
market will he open on Monday, New
Orleans will be closed. The government
report is expected at noon on Tuesday.
S0 far three private condition figures
have heen published ranging from 755 to
70.:1 per cent comparing with the of-
ficial condition of S7.% last vear.
Cotton—Spot closed quiet and 19 points
lower: middling uplands, 11.40; do. gulf,

11.65; sales, 24 bales. Futures closed
steady.
™ Open, High., Low Close.
Janvary 11.17 11.21 11.17 11.18a11.19
February SRR T s o PR v ) )
Muarch 11.28 11.29 11.26 11.28a11.29
MRF i aea 11.33 11.33 11.32 11.32411.33
JNNe .i...as RO, oo ) SO e 1OLK3a10.R88
Joly ot 1097 11.00 1090 10.97a10.98
August 11.01 1h04 11.01 11L.02all.04
September .o covee 1LOR 1108 11.08u11.10
October . ....... 11.12 11.15 11.12 11.14al1l.15
Novemher ceees 11016 1116 1117411018
December v, 13222 13:25 1120 11.22431.23
NEW ORLEANS.

NEW ORLEANS, June 1. —Good
wenther reports were about balanced
as a market influence today by the
shrinkage in stocks here, and by the

demand from covering shorts, and cot-
ton prices showed no decided tendency
either way, the close being 3 points up
to 3 down compared with yvesterday's
close.

Futures opened steady
of 1 to 4 points on good weather re-
turns from the belt. Reports from
traveling crop experts also were very
favorable, The weather forecast
premised showers for a lafge part of
the cotton region, and stimulated sell-
ing to a moderate extent. The market
was fairly well sustained, however, by
an end of the week demand for covers
from shorts and the decline in stocks
at this port, the net stock today
amounting 1o only 33,118 bales,
against 62,161 a vear ago.

Spot cotton steady, 1-16 up: middling,
115 : sales, 90 bales: to arrive, none.

at a decline

Futures eclosed steady: June, 11.61:
July, 11.63; August, 11.47; September,
11.33:. October, 11.28; December, 11.20;

January, 11.33.

This was a dull week in the cotton mar-
ket. Trading was limited, owing to holi-
davs and the nearness of the first bureau
of the

report season on condition, ana
prices moved over a range of only 14 to
20 points.  The high prices were made

Wednesday and the low prices Monday.
At the higlest the trading months were
2 to 5 noints under last week's close: at
the lowest they were 18 to 23 under. The
market closed for the week at a net loss
of 7 to 17 points. The sagging tendency
of the market was due almost wholly to
improvement in weather and crop reports.
The weather of the week was generally
called favorable in the extreme, although
a few sections complained that they were
not getting rain enough to germinate late
planted seed. At the end of the week
the crop was called planted, except in a
few sections of the belt, where overflows
have interfered with work,

Over a large area good
chopping the ecrop was noted. Good
stands were quite generally reported
where cotton was up, and Texas claimed
much squaring on fts earliest cotton.

While the pending bureau report on
condition was much discussed, it did not
have any great influence on prices.

in the spot departiment prices lost one-
sixteenth of a cent miMdling closing at
1%  against 11 11-16 last week, and
15 7-16 this week last year. Sales on the

headway in

spot amounted to 6GNO bales, againgt 29253
a week aro and 1,868 this week last

year; sales to arrive unchanged, amount-
ed to 600 bales, against 1,031 last week
and 2,200 this week last vear.

NEW YORK CATTLE.

.\'i_—‘.\\' YORK, June 1.—Beeves—Receipts,
1,145 head; Feeling nominally steady;

dressed beef, unchanged at 11'p to 13,
Calves—Recelpts, 461 head: market tflliet
and about steady: ordinary to good veals
sold at 800 to 10.00; city dresced veals,
12'ec to 16¢: country dressed, 11c¢ to 1l4c.
Sheep and lambs—Receipts, 2.703 head:
steady. Ordinary to good sheep (ewes),
-:'l_.ul_i to 4.75; fair to good clipped lambs,
.00 to K.5; southern spring lambs, 10
Hogs—Receipts, 2,098 head:
steady. State hogs, 7.90 to 5.00.

CHICAGO CATTLE.

feeling

CHICAGO. June L.—Cattle—Receipts, 200
aead; market slow and steady: beeves,
5.M0a0.35; Texas steers, 6.00a8.00; western
steers, 6.25a8.10; stockers and feeders,
4.23a6.55: cows and heifers, 2.80a8.00
calves, H.00a9.00,

Hogs—Receipts, 6,000 head: market 5o
higher; closed weak; light, T7.06a7.00;
mixed, 7.15a7.60; heavy, 7.15a7.60: rough,
7.10a7.30; pigs, 5.15a7.10; bulk of sales,
T.40a7.55.

Sheep—Receipts, 1,300 head; market
quiet and weak. Native, 3.50a6.40; west-
ern, 4.00a6.35; vearlings, 5.70a7.75: lambe,

native, 5.00a8.90; western, 5.756a9.25,

DRIFTS T0 DULLNESS

Wall Street Stays Indifferent
to Political Excitement.

BUSINESS TAKES SLUMP

Offices at Low Ebb and Commission
Brokers Are Idle.

PINS ITS FAITH IN CROPS

No Candidate Can Affect Natural
Conditions, So Runs the Popu-
ular Chorus.

BY H. ALLOWAY.

(Copyright, 1012, by R. G. Hopper, New York.)

NEW YORK, June 1.—Wall street stays
as indifferent to political excitement at
the end of the primary campaign as be-
fore this new style turmoil started. For
a time the oracles upon the stock ex-
change affected vast interest in the nomi-
nation situation, but they got such slight
response from the rank and file of even
the professional traders that there has
been complete abandonment of any such
plan of campaign.

Wall street showing itself unexercised
as to any phase of politics has simply
drifted into dullness. Offices are empty-
ing back to their low ebb of months ago;
commlssion brokers are idle; only the
professional attempts to do any trading.
This, though, is not to be construed as
wholly hearish. What Is indicated is
not so much disgust with the security
market as a manifestation of the public’'s
fecling that this is a good waliting time.
What may be accepted as significant ap-
pears in the fact that while the outsider
becomes again quiescent, declining to add
to investments or to increase speculative
commitments, there is coincidently abso-
lutely no indication that they who hold
stocks, who own them, are in any sense
worrying or disposed to sell Nothing
like liquidation show anywhere. This is,
indeed, the strongest element in the pres-
ent market.

They who talk and argue and feel
called upon to make forecasts are
pretty generally joined in the new
slogan—running to the effect that no
matter what politics may be, or seem
to be, or may turn out to be, all that
the business interests of the country
need be concerned over is the question
of crops. One stock exchange house
issued an elaborate circular letter
alcng this line a little while ago and
it was so far appealing to the senti-
ment guardians of Wall street that in
varying paraphragse the same repre-

sentation is echoed all around. No
candidate can affect the crops, no
platform c¢an cause a drought, no

political combination begins to compare
with agricultural prosperity—so runs
the popular chorus. And, of course,
there is attractiveness in the plea;
wherefore attention hereabout begins
to concentrate upon the agricultural
prospect.

Crop Outlook Flattering.

Moreover. in fairness is to be record-
ed the fact that very generally
throughout the country the sentiment
is that the crop outlook at present
is more than good, is flattering. In so
far as staples are concerned there has
been some damage to winter wheat
and eotton prospects suffered slightly
shecause of the floods. But these are
the only doubtful spots affecting the
vear's yvield. For all other crops, notably
hay and corn, the outlook {s more than
excellent.  An important banker thus
summarizes this view and its hopeful-
ness in a letter I have just received:

“Wall street is justified in pinning its
faith to good crops, for they are the very
foundation of prosperity. They mean iIn-
crease of weaith for the agricultural com-
munity—increase of buying power. The
inevitable sequence of such increase (=
stimulation of industries, broadening of
markets, swelling interchange of traffic.
One direct result, felt immediately after
harvest time, is growth of railroad traf-
fic. In very truth not one single channel
of American business but through which
flow= the stimulus of good croops. They
are the fountain which fertilizes all. That
the market just now stays stagnant is
due to the undoubted fact that there is
vel time for crop damage to develop, but
every day we get further from the dan-
ger line. The heavy rains of the spring
have made the soil rich and a normal
summer will spangle the land with glad
harvests in every state.'

Output of New Securities.

One feature in the present financial
situation—conspicuous, but by no means
vet properly measured—concerns the out-
put of new securities. Hundreds of mil-
lions of new bonds have been brought
unon the market or are about to be of-
fered. New York's new subway financing,
running toward $200000000, is a single
case to be regarded as something far out
of the ordinarv—though in Wall street
nobody gives any particular heed to the
transaction, greeting it as ordinary, al-
together commonplace. It is within
bounds to estimate that lesser new bond
fssues bring the offerings for the first
half of the year up beyond a billion
dollars. This isn't a trifle—it has import
far beyvond aught that anybody is consid-
ering. The finvestor of the country is
simply being overrun with fresh attrac-
tions. It is to be appreciated, too, that
in virtually every instance the new se-
curities which are being offered have gilt-

edge character. As a rule they are of-
fering good yields. The temptation 1is
actually strong; in fact, for the holders

of securitiex of lesser intrinsic value to
consider the advisibility of exchanges—
fin a word, if the new high-class Issues
are to he bought they who buy them are
likely to be tempted to do so at the ex-
pense of sacrificing securities they al-
ready hold. To my mind there is more
that may be troublesome for the stock
market in this phase of the situation than
in any other now in sight—though, of
course, there is involved not a single
factor that has to do with anything
which does not denote prosperity. We
are ;imp]y becoming too rich in new
li.‘_.tll .li

Meantime what virtually concerns the
finance and industry of the country is
apart from what temporarily influences
quotations upon the New York Stock Ex-
change. And the record, clear enough
not to be disputed anywhere, is that in
the proudest sense the commercial and
manufacturing interests of the country
are comfortably situated—are in equipolse.
Take the United States Steel Corporation
for criterion. Though under attack con-
tinually as retrogressing, it can be stated
here upon official authority that orders
are swelling in volume month by month
in every important department of steel
production. This is true equally of struc-
tural shapes and of orders from railroads,
including both rails and operating equop-
ment. It is credibly asserted that sup-
plies on hand throughout the country of
steel manufacturers are small to the very
lowest ebh, consumers holding off hoping
against hope that prices would be com-
pelled to yield. They do not yield. An
imperative necessity forces consumers to
come into the market liberally and quick-
lv. An insider asks that the following
“for the company'’ be stated:

Obeying Demands of Law.

“There is criticism of the United States
Stee! Corporation—there is more or less
harassing investigations and law sulls
which reveal nothing not already known,
which discloses the fact that the cor-
poration s opursuilng {its broad-minded
policy of shaping its action to the de-
mands of the law, and, further, that it is
steadily adhering to its consistent adop-
tion of complete publicity. The United
Stateg Steel Corporation has nothing to
hide, nothing to apologize for. S8Such er-
rors in the conduct of its business as have
been revealed are cured by the revelation.
There is every evidence of intent and
action to place the corporation in line
with public interests. There is no claim
that this is being done from philanthropic
motives; it is just simply n business

sense to pursu‘l. the path which will keep
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WEEK’S RANGE OF PRICES!

Corrected to the Close of Business June 1 at the
New York Stock Exchange.

The following table shows the week’s

highest, lowest and closing prices, indi-

vidual sales and net changes of securities sold on the New York Stock Exchange
last week. High and low prices are also given for the year 1911 and the year

Railway and Miscellaneous Shares,

1912 to date,

1011— 1012——, —~———Week ending June 1———
figs. Low. filgn. Low. Sules.  High. Low. Close. Net ch

R R 15 Allis-Chalmers Co........ 4,900 ™S 5% h— W

34 685 8 28, Allis-Chalmers Co, pfd... 3,000 3 e 28— %

T18 443, 85 60 Amal. Copper ....... caees 030900 K33y K1l R2%G-— Ta

SH¥% 1Y% 76 3  Am. Beet Sugar.......... 17,9000 727 6Ky OK8;— 37,

12 K% 43 1114 Am. Can ........ ceeessa.. TRO00 3075 333, 30— 4%

3y T 4 1211 9 Am. Can pfd........ careaa L300 11SY; 1153%; 110%— 11

HRl, 423 61% 493 Am. Car & Fdry.......... 3,200 50 il 0TR— 1's

62 418« 57Y% 45% Am. Cotton Oil........... 1,100 54y 531, O535— 14

H] 3% iy 3 Am. Hide & Leath........ 1,000 0y D o — 1

25% 164 30% 18  Am. Ice Secs....... cevsss BH00 20y 25 2hla— Big

13, 324 443 31% Am. Locomotive ......... 1,400 42 400 41 — 1%

43% 3113 50l 42 Am. Malt pfd............. 3000 5% 58 HR —

8373 O56% 80% 677 Am. Smelting ............ 36,100 88 Blly R23, 27

22% 1124 133'> 1143%; Am. Sugar ...... S 4950 130 125 1261g— g
158'% 131% 14915 1378 Am. Tel. & Tel........ i LROD 145% 14538 145%— 4

No sale. 287 2411 Am. Tobacco ............ 1,750 2773, 270 2725, o1y

No sale. 10633 10114 Am. Tobacco pfd new.... 2,000 1041 1035 103%

41 20 447 34 Anaconda .......... ceeaas 13,400 427 413, 421 B
116% 907 1103 103l Atchison ......... careaas BR300 100% 1051, 105%— %
1098, 93% 111% 101l Baltimore & Ohlo....... . 3300 100 1077y 108 — 1

38y, 26 2 27% Bethlehem Steel ......... 2100 2R 53, 36 — 2

66% 54 74% O56% Bethlehem Steel pfd...... 2000 71 70 T — 17

B4y T2 90 T Brooklyn Rap. Trans..... 31,900 90y R63g 8T — 27
247 105% 27 22 Canadian Pacifiec ........ - S2,77T5 267 263y 20004 414

d3%  I8%  28'% 1636 Central Leather ......... 1,200 25la 241 24%— 11,

86% GR3j  81% OBl Chesapeake & Ohio ...... 8400 79% 763 T7%— 2%

25% 174 20% 17 Chi. Great West........ .o L300 1T 17 17 — %
133'% 105% 1123% 103% Chi, Mil. & St. P......... 16400 106 1031 104 — 13
150% 138l 145 137 Chi. & Northwest........ . 2400 139 137 138 — 1

29 16%2 3073 25 Chino Con. Copper........ 4. 800 30 20 30 4 1y

Jo% 25 34, 283y Col. Fuel & Iron......... 1,200 28 27 27 — 13
148% 128% 146 138y, Consolldated Gas ....... o 4400 14216 189% 140 — 215

154 0% 17% 10 Corn Products ........... 4.200 16 14% 15 — 1%

DKy 27y 4% oii¢ Erie ......00... - veses 23,100 A58 4 Selg— 11,

61% 45% 57% 505 Erie Ist pfd.............. T.6800 531, 51 51 — 2
168% 142 173 155 General Electric Co..... e. 1,230 172% 187 167 — 2

71 % 5 4 Goldfield Consolidated.... 3,873 41, 413 41
140 119 185% 126 Great Northern pfd....... 17,340 133e 132 133+ 1

638, 333 45 6  Great Northern pfd. subs. 3310 43% 41% 42 — 1'%

208 131 213; 1633 Inter. Metro........c...... 20,200 213 19% 197%— 1%

H83%  30% 62 533% Inter. Metro pfd.......... 17100 6813% 553 HTl— 27
1298 99 1241 105 Internat. Harvester....... 2,300 122 117 11T — 5

133% L] 10% P33 Internat. Paper ......... 9,300 I8 151y 15%— 3%

o6% 44% 62%  45% Internat. Paper pfd....... 3,700 6l 57 58— 4

473 25y  20% 22% Kan. City & South..... e 4300 251 90 og3. T

69% 611z 65% 56 Kan. City & South. pfd... 1800 60 ne Y-~ 0
1867% 151 185% 135% Lehigh Valley R. R....... 62,100 178 169% 171%— 453
160%; 1361 163 1407 Louisville & Nash........ 2,100 1581, 15615 156%%— 11s

24% 168 263, 23 Miami Con Copper....... . 4,800 263, 24 2815 — 1y

No sale. 3% 62% Mexican Petroleum...... . 20,750 T1l,  67% T3— 3%

281y 27 1% 268 Mo, Kan. & Tex.......... 9200 9271, 28, 26%— 74

(1144 431, 474 33% Missouri Pacific ......... I8, 700 501, 351, 36— 214

o9 42%  60% 51% National l.ead ....... caee DBOD 09 iy 57T — 2

21 151 23%  18Y Nevada Con. Copper...... K500 221, 9138, 211, 5

76 45 62 a0 N. Y. Air Brake.......... 4,050 62 o8 Gllu g 5
115%  097% 1211 106% N. Y. Central....... S 0,400 118 1171 1178 114
111, 993 1144 1073 Norfolk & West.......... 4730 1125 110 110 —
137% 110% 125% 11563 North. Pacific . ........... 10,800 1211 1183 1183, — 15 |

3233 2315 3D 30 Pacie Mall : . i sane 2,800 34 32, n2% - 1%
130% 118% 126% 122% Penna. R. R........... wee 6,200 1233 123 28 — 3
109 101% 118% 103 People's Gas & Coke..... 9500 1167 111% 112 — 3%
100 D0 1111 98% P . C.. C. & St. Taooovon. ... 2400 1001 107 107 — 25

231 17 L33, 183% Pittsburgh Coal ......... 2,500 2i43g 22 22 — 14y

97y BT 92% 77 Pittsburgh Coal pfd..... < 11.200  H23 SR 0 — 1% |

37% 25 37%  28% Pressed Steel Car,........ 2900 25 B Adg— 2y

1 12 208, 18 Ray Con. Copper......... 11,900 1915 I8lg IS, 1,
16175 134 17934 1481 Reading ................. 3068500 1751, 1630, 1665 - Tog

HEI T % 15% Repub. Tron & Steel...... 20000 2% 28 2% 17

003  Tily KH%  64% Rep. Iron & Steel pfd..... 1.000 7 i T4 2l

HEY 22%  320% 22% Rock Island ............. SO 100 2T B0 Delg - By

68% 43% 505% 48  Rock Island pfd.......... S4,100 554 490 4035 — 5%

No sale. 1H 50% Seaboard Air Line pfd.... 10,200 551, 53 Dol 8

49 37 43%, 0% St. L. & S . F. 2d pfd...... 2600 3 33 35% - 2
192 125% 194% 140 Sears Roebuck .......... 0,700 187 180 18315— 435 |
1268 10415 115% 1051 South. Pacific ............ X800 1113, 1081, 10874 3, |

% 4% 311;’ 26% South. RWY¥.....cco00nue.. 0,600 2915 278, 08 . T4

44 30% 47, 34% Tennessee Copper ....... 5100 46 411 42% - 3%y
136% T4% 113% 81 Texas Company .......... 10700 113y 108 108 — 5

) 4% 17 4% Union Bag & Paper...... 6,100 137% 10 1004— 2%
1928 153% 178% 160 TUnion Pacific ..... ceese--138500 1717% 186% 167%— 13

96 89 93% 90% Union Pacific pfd......... 1,000 950 00y DO TG

79% 65% 81y 67 1. 8. Realty & Imp...c... 2400 T8y 76 Thle— 23,

48 3 67% 45% U. 8. Rubber........ ese-e 11,750 653 613, 63 — 28
115% 104 116 109 U, S. Rubber 1st pfd..... 1555 112 111 111384 1,

82% 50 73 BRY 15, 8. Steel...............287,500 7015 60 67%— 114
120% 103 113% 10733 U, S. Steel pfd.....s..... 2,800 111 110 110 35

B7% 3s 60% §52% Utah Copper .......ce0e.. 15,300 62% 61l 6215 - 35 |

0% 434 OHT, 49 Va. Car. Chemical........ 2200 52 DMe  H0%—- T

40% 14 22% 167 Wabash pfd........ K&A 1900  18% 177, 17%— 1

841 TiI8 86 T  West, Union Tel.......... 2300 8313, sz K2 o

%o 681 817 664 Westinghouse Mfg....... . 1800 744 71 Tilp— 215 |

the corporatioon intact and valuable. It
is a trulsm that steel is the best of busi-
ness barometers. The steel barometers
point to falr weather and clearing skies.
Reflecting these conditions marketwise
the stocks of the corporation maintain
stubborn but dull strength.”

It will be of easpecial interest to
watch for some time to come the open
moves of a number of the most con-
spicuous financiers of Wall street. In-
dications are not lacking that some
of the elders of the Btandard Oil are
planning activity., They have been a
lon time hiding their hands. In
banking circles that have close Rocke-
feller afliations, the view is expressed
—whatever the diplomatic purpose—
that large blocks of securities have
been picked up during recent days of
apparent inattention, ard that an up-
lifting campalign in prices will be un-
dertaken. here are some signs that
this may not be quite accurate—not all
the truth, anyhow.

A majority of Wall street's pre-emi-
nent milllonaires are to spend all this
summer abroad—John D. Rockefeller
among them. This scarcely looks like
overwork upon the New York Stock
Exchange meantime.

>

NEW YORK METAL MARKETS

NEW YORK, June 1.—Metal markets—
Dull and practically nominal in the ab-
sence of cables. Lake copper, 16%al7;
electrolytic, 16%al7; casting, 165a165%.
Iron was unsettled, but no further change
reported. Bar silver, 60%.

COFFEE FUTURES.

NEW YORK, June 1.—Coffee futures
opened steady at an advance of from
2 to 6 points in response to steady
European cables, small

was supplied around the opening fig-
ures by European selling orders, or
scattered realizing, and the market
lost part of the advance in the later
trading, with the close steady, net un-
changed to 4 points higher. Sales,
43,500 bags. June, 13.27; July, 12.34:
August, 13.44; September, 13.52: Octo-
ber, 13.53; November, 13.55; December
and January, 13.57: February, 13.52;
March, April and May, 13.59. Havre
was unchanged to 3 franc lower.
Hamburg was 1 pfennig higher. Rio
unchanged at $8.450; Bantos unchanged,
4s, $8.350; 7s, $7.600. Recel
two Braszilian ports, 10,000 bags,
against 11,000 last vear; Jundiahy re-
ceipts 2,000, against 5,900 last wvear.
Firm offers from Brazil were reported
a shade lower in some instances. Fine
weather was reported in three dis-
tricts of Sao Paulo with low tempera-
tures in the other two. Spot coffee
steady, unchanged. Rio No 7, 143§,

- FRUIT MARKET.

NEW YORK, June l.—Evaporated ap-
les—Easy, with tradihg mostly of a
ﬁa.nd-to-mouth character; on the spot

i
|
|
|

Some Logical Reasons

FOR OPENING AN ACCOLUNT IN

National
Metropolitan Bank

Opposite 17 TREASURY

(Milest National! Bank
Was=hington.

Depositors have a right 1o expet

thelr banking bus'ness to bhe treated

S

I

as If strictly confidential. This we
do, and we also aim to protect
their interests in every legitimate

manter.

(More to Follow.)

iloney to Loan.

Secured by First Deed of Trust on Real Estate.
Prevalling Interest and commission.

Joseph I. Weller, 602 F St. N.W.

%% and 5% MOUMNEX
to loan on approved city
real estate security.
JER"w T, “ﬂ'_l'!_l!f_'l-'l.l— T u “ nw

to M4 for Californias, up to 3=, and

Gleait, for Oregons.

Apricots—Dull and steady: choice, 11%h
12: extra cholee, 12a12':; fancy, 13ald

Peaches—Inactive amnd weak choice
Thasly; extras, choice, SaNlg: fancy, Nea
10.

Raisins—Dull and easyv: loose Muscatels,
safd, ;. choiee to fancy seaded, Ldadl.:

weedless, Dleatilse: London layers, 1.40a1.43

Brazilian re- |
ceipts and some local buying. Demand |

ts at the]

NEW YORK BANKS.

NEW YORK, June 1.—The statement of
clearing house banks for the week ifive
days) shows that the banks hold $28,191 -
GUO reserve in excess of legal require
ments. This is an increase of #3800
in the proportionate cash reserve as coum-
pared with last week.

The statement follows

Daily averages:

Loans, $2.010,9%000, derease, S50002,000,

Specie, SR O, increase, 5,470,000,

i
I

Legal tenders, S5 410000  increasce,
$I72,000,
Net deposits,  LSST,SH,000;  decrease,

£3,175,000.

Circulation, 171500 decreas
I Banks' cash reserve in vault,
LN

Trust casgh reserve in vanlt, 350, 512wn0,
Aggregate cash reserve, S4ALATS 00
lawful rescryve, S28 100 o,

Ssrim,
SN, T4, -

| Excess in-

1% | crease, S1080.6G50

Trust companies’ reserve with clearins
house members carrying 2o per cent cash
reserve, 362 757,000

|  Actual condition:

| Loans, 2016420000, decrease STGT 000,
I Specie, S8 144 000, decrease, SONT AR
Legal tenders, $84. 568 00 increase, §l,-
i LT AN
Net depos’ts, S804 00 Jun ] increase, 3,-
DAL A,
| Circulation, S47, 1500 decrease, 300 -
ERIN
HBanks' cash reserve in vaults, 838Z.-
211,000, 5
Trust companies’ cash rescrves in

I vault, £70,501 000

Aggregate cash reserve, ﬂ.‘.::_ul:‘um_‘

| Excess sawful reserve, $20,0a0 k) ce-
[ crense, $O00, 000,

Trust companies’ reserve with clearing
house members carrying 25 per cent cash
regerve, RG240 (00

Summary of state banks and trust com-
panies of Greater New York not repori-
ing to the New York clearing house:

Loans, S644,50.300; decrease, 22,421«
B0,

Specie, $6H7,700,200; increase, 1,600,

Legal tenders, $11L,445300; decreasae,
{ $152, 600
i Total deposits, S$T3L10050; Increase,
| 628, Ton.

|  The Financter will say: “The statement
of the assoclated banks of New \'--ti\_ cit

covering the five business days ol the
current week was unimportant in detail
Taking the report of actual condition as
| a basis, loans increased $i67.00, cash in-
i creased I=31,000, while net deposits rose
| 31,035,000, The result was reflected in o«
decrease of SIHLOM in reserve, the pres-
ent excess above the 25 per cent minitmum
standing at 25,5046, 100, Figured on the
dally average system Lhe repori showead
| larger changes, the chief difference being
| in the gain of 2,500,000 in cash reported,
the excess reserve standing at $28. 181 oo
The preliminary report indicated a much
larger xain of cash than shown in the
statement, but this difference will proba-
blvy be made up In next week's reporl.
Circulation is still contracting, the pres

ent total of $47,159.000 being the smallest
for a number of months past. It is worthy
of remark that over half the total circue
lation of national bank notes now out-
standing in New York city is carried Ly
four single institutions.”

Longevity and Refreshments.
From the London Chronlcle.

The case of the lady who died at the
age of ninety-nine saying: “Hurry up
with the dessert!” must be a thorn in the
side of the fool reformers, who maintain
that longevity depends upon abstention
from all the things you like eating. Other

cases are not wanting. There was
Thomas Whittington, for instance, who
died at Hillingdon, Middlesex, in 1804,

aged 104. He retained all his faculties to
the last, and walked three miles a day or
two before his death. Yot for years he
drank a pint and a half of gin per day!
And this habit he Is said to have in-

fancy are quoted at 9%al0%; cholice, B?aa
Prunes—Inactive, with prices holding
about steady; quotations nge from 3%

herited from his father, wp) also attain.
ed his century.




